Living Trust Agreement

This Living Trust Agreement (the "Trust Agreement" or the "Agreement") is made and entered into  .-Date of Agreement-   by and between  .-Grantor- ,  .-Grantor Title-  ( the "Grantor") and  .-Trustee- ,  .-Trustee Title-  (the "Trustee").
Grantor desires to establish a revocable trust with respect to certain of the Grantor's property. Grantor hereby assigns transfers and delivers to the Trustee the sum of Ten Dollars ($10.00) and such other property, if any, as described on Schedule A attached to this Trust Agreement. This property shall constitute the initial Trust estate. Additional property may be transferred to the Trust estate at any time, which property shall become part of the Trust estate upon acceptance by the Trustee. All of the property of the Trust shall be held and managed by the Trustee pursuant to the provisions of this Trust Agreement.
The Trustee agrees to accept the Trust estate and to hold and administer the Trust estate, in trust, as set forth in this Trust Agreement.
I. The Trust Estate and Trustee's Activities.
A. Creation of Trust Estate. Grantor has caused or will cause certain assets identified on Schedule A to be transferred to Trustee. The assets shown on Schedule A, and any other assets which may hereafter become payable or be transferred to Trustee by Grantor, shall constitute the Trust estate, all of which shall be held, administered and disposed of by Trustee in accordance with the provisions set forth in this Agreement.
B. Additions. Trustee shall always be authorized and empowered to receive property by gift, by will, by naming Trustee as a beneficiary of a life insurance policy or benefit plan, or otherwise, from Grantor or from any person or persons other than Grantor, as additions to the Trust estate under this Agreement and to hold and administer any such additions to the Trust estate in accordance with the terms and provisions of this Agreement.
C. Trustee's General Duties. Trustee shall hold and administer the Trust estate in accordance with the provisions of this Agreement and collect all income and profits, pay the necessary expenses of administering the Trust, and distribute the net income and principle as provided in this Agreement.
